
LEADING STATES IN VALUE 
OF FARM REAL ESTATE, JANUARY 1, 2004

State Million dollars

  1    TEXAS 111,578            

  2    California 102,980            

  3    Illinois 71,775            

  4    Iowa 69,740            

  5    Minnesota 49,860            

  6    Missouri 47,716            

  7    Ohio 42,778            

  8    Arizona 42,400            

  9    Indiana 41,661            

 10   Wisconsin 39,000            

TEXAS FARM REAL ESTATE DEBT:
Amount Outstanding, By Lender, December 31, 1999-2002 1

Lender 1999* 2000* 2001* 2002*

Million dollars

Farm Credit System . . . . . . . . . . . . . . . . . 2,351 2,495 2,760 3,177

Farm Service Agency . . . . . . . . . . . . . . . . 195 186 183 174

Life insurance companies . . . . . . . . . . . . . 450 454 460 469

Commercial banks . . . . . . . . . . . . . . . . . . 1,285 1,386 1,448 1,540

Individuals and others . . . . . . . . . . . . . . . 1,074 1,063 1,083 1,105

Total farm real estate debt . . . . . . . . . . . . 5,355 5,584 5,934 6,465
1 Source: Economic Research Service/USDA. * Revised.

TEXAS REAL ESTATE VALUE AND CASH RENT

Year

Value of land and buildings, January 1* Annual gross cash rent

Total Average per acre
Cropland

Pasture
Irrigated Nonirrigated

Million dollars Dollars Dollars per acre

1998 . . . . . . . . . . . 77,920 593 51.00 20.00 6.60

1999 . . . . . . . . . . . 83,904 640 49.00 18.00 6.90

2000 . . . . . . . . . . . 89,012 680 53.00 21.00 6.00

2001 . . . . . . . . . . . 95,411 730 53.00 21.00 7.20

2002 . . . . . . . . . . . 101,138 775  53.00 21.00  7.40

2003 . . . . . . . . . . . 105,705 810 55.00 21.00 7.80

2004 . . . . . . . . . . . 111,578 855 56.00 23.70 7.80
* Revised.
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